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Normalising inflation allows scope for lower policy rates in 2024 
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But this is not a “sure thing” due to risks 

Source: Bloomberg, AustralianSuper



Threat to global oil supply a key upside risk for inflation
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Red Sea traffic has more than halved, re-routing around Africa. Container freight costs have more 
than doubled. This is manageable for the global economy, but the Strait of Hormuz a different story.

Source: The Economist
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This information has been prepared for employers, financial advisers and Fund stakeholders in February 2024 and may not be 
appropriate for a general audience.

The information is correct at the date of preparation and may be subject to change.

The presentation may include general financial advice which doesn’t take into account any investors personal objectives, financial 
situation or needs. Before making a decision, an investor should consider if the information is right for them and read the relevant 
Product Disclosure Statement available at australiansuper.com/pds or by calling 1300 300 273. A Target Market Determination (TMD) 
is a document that outlines the target market a product has been designed for. Find the TMDs at australiansuper.com/TMD.

Investment returns are not guaranteed. Past performance is not a reliable indicator of future returns. 

AustralianSuper Pty Ltd ABN 94 006 457 987 AFSL 233788, Trustee of AustralianSuper ABN 65 714 394 898. 

Important Information

http://www.australiansuper.com/tmd
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